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FIRST RESOURCE BANK Appoints Kristen Fries as Executive Vice President and Chief Financial 

Officer 
 
EXTON, PA First Resource Bancorp, Inc. (OTCQX: FRSB), holding company for First Resource 
Bank, is pleased to announce the promotion of Kristen Fries to Executive Vice President and 
Chief Financial Officer (CFO). Fries, who has been an integral part of the First Resource Bank 
team for the past nine years, brings a wealth of experience and a proven track record in finance 
and community banking to her new role. 
 
In her previous capacity as Senior Vice President and Controller, Fries demonstrated exemplary 
leadership and financial acumen. Her dedication and contributions to the Bank, since joining 
the company in 2014, have been instrumental in shaping its financial strategies. Having earned 
her bachelor’s degree in accounting from Pennsylvania State University, Fries's extensive 



 

 

background in accounting, coupled with her 20 years of experience in community banking, 
make her the ideal candidate for the position of CFO.  
 
Upon her appointment, Fries expressed her enthusiasm, saying, "I am honored and excited to 
take on the role of Chief Financial Officer at First Resource Bank and grateful for the trust and 
confidence placed in me by the leadership team.  I am also incredibly grateful for the 
mentorship provided by Lauren Ranalli since joining the Bank. As I transition into my new role, I 
look forward to working collaboratively with the entire team to achieve our shared goals." 
 
First Resource Bank President and incoming CEO, Lauren Ranalli, also expressed confidence in 
Fries's abilities, stating, "First Resource Bank has a history of promoting from within the 
company and the elevation of Kristen to CFO is another chapter in that journey. Kristen is one 
of my trusted advisors and I am excited to have her officially join the executive management 
team with this promotion. Her extensive experience, dedication, and proven leadership within 
the organization make her the perfect fit for this position. I look forward to the continued 
success and growth that will undoubtedly result from her expertise." 
 

About First Resource Bancorp, Inc. 
 
First Resource Bancorp, Inc. is the holding company of First Resource Bank. First Resource Bank is a locally owned 
and operated Pennsylvania state-chartered bank with three full-service branches, serving the banking needs of 
businesses, professionals and individuals in the Delaware Valley. The Bank offers a full range of deposit and credit 
services with a high level of personalized service. First Resource Bank also offers a broad range of traditional financial 
services and products, competitively priced and delivered in a responsive manner to small businesses, professionals 
and residents in the local market. For additional information visit our website at www.firstresourcebank.com. 
Member FDIC.  
 
This press release contains statements that are not historical facts and may pertain to future operating results or 
events or management’s expectations regarding those results or events.  These are “forward-looking statements” 
within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities and Exchange Act 
of 1934.  These forward-looking statements may include, but are not limited to, statements about our plans, 
objectives, expectations and intentions and other statements contained in this press release that are not historical 
facts.  When used in this press release, the words “expects”, “anticipates”, “intends”, “plans”, “believes”, “seeks”, 
“estimates”, or words of similar meaning, or future or conditional verbs, such as “will”, “would”, “should”, “could”, 
or “may” are generally intended to identify forward-looking statements.  These forward-looking statements are 
inherently subject to significant business, economic and competitive uncertainties and contingencies, many of which 
are either beyond our control or not reasonably capable of predicting at this time.  In addition, these forward-looking 
statements are subject to assumptions with respect to future business strategies and decisions that are subject to 
change. Actual results may differ materially from the results discussed in these forward-looking statements.  Readers 
of this press release are accordingly cautioned not to place undue reliance on forward-looking statements. First 
Resource Bank disclaims any intent or obligation to update publicly any of the forward-looking statements herein, 
whether in response to new information, future events or otherwise.           


